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MEETING DATE: 
Thursday, September 21, 2023  

        ITEM: 2.1 
                   (ID # 22959) 
 

 
 
 
 
FROM :  Countywide Oversight Board:  

 
SUBJECT:  SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT AGENCY OF 
THE CITY OF MORENO VALLEY:  Adoption of Resolution No. 2023-031  Approving the 
Amended Recognized Obligation Payment Schedule for the period January 1, 2024 to June 30, 
2024 (Amended ROPS 23-24B) for the Successor Agency to the Community Redevelopment 
Agency of the City of Moreno Valley; CEQA Exempt. 
 
RECOMMENDED MOTION:  That the Countywide Oversight Board: 
 

1. Find that the project is exempt from California Environmental Quality Act (CEQA) 
pursuant to Section 15061(b)(3) of the State CEQA Guidelines; 

 
2. Adopt Resolution No. 2023 - 031 - A Resolution of the Countywide Oversight Board 

for the County of Riverside Approving the Amended Recognized Obligation Payment 
Schedule for the period January 1, 2024 through June 30, 2024, for the 
Successor Agency to the Community Redevelopment Agency of the City of 
Moreno Valley and making related findings and declarations and taking related 
actions in connection therewith; and 

 
3. Direct County Executive Office staff, on behalf of the Countywide Oversight Board, to 

submit Resolution No. 2023 - 031 to the Department of Finance for review and 
approval pursuant to Section 34179(h) of the Health and Safety Code, as applicable. 

 
ACTION:Policy 
 
 
 
 
____________________________________________________________________________ 

MINUTES OF THE COUNTYWIDE OVERSIGHT BOARD OF COUNTY OF RIVERSIDE 
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BACKGROUND: 
Summary  
 
The former Community Redevelopment Agency of the City of Moreno Valley (“Former 
Agency”) was formed, existed and exercised its powers pursuant to the Community 
Redevelopment law (California Health and Safety Code section 33000 et seq.). 
 
Pursuant to Assembly Bill No. 1X 26, as modified by Assembly Bill No. 1484 enacted on June 
27, 2012, and as further modified by Senate Bill No. 107 enacted September 22, 2015, 
which added or amended Parts 1.8 and 1.85 to Division 24 of the Health and Safety 
Code (“Dissolution Act”), the Former Agency was dissolved on February 1, 2012 and the 
Successor agency to the Community Redevelopment Agency of the City of Moreno 
Valley (“Successor Agency”) was vested with all authority, rights, powers, duties and 
obligations of the Former Agency. 
 
The Successor Agency staff has prepared the proposed the Amended Recognized Obligation 
Payment Schedule for the period of January 1, 2024 through June 30, 2024 ("ROPS FY 
2023-24B"), substantially in the form shown in Attachment "A", attached hereto and 
incorporated herein by this reference. 
 
In November 2006, the Community Redevelopment Agency of the City of Moreno Valley, the 
City of Moreno Valley, and Robertson’s Ready Mix, Inc. (Robertson’s) entered into an Owner 
Participation Agreement (OPA).  Per the terms of the OPA, annual payments to Robertson’s 
shall be made available from available tax increment revenue and shall be measured by the 
sales tax performance of the Robertson’s business performance.  The annual payments shall 
be equal to a percentage of the actual sales with 100% in years 1 to 3; 90% in years 4 to 5; 
80% in years 6 to 8; 70% in years 9 to 11; and 60% in years 12 to 15. 
 
The aggregate maximum payment amount shall mean an amount equal to the lessor of: (i) an 
amount equal to the designated percentage of the net city sales tax revenues received during 
the operating covenant period for sales tax received through 6/30/24; and (ii) four million dollars 
($4,000,000), with no interest thereon.  Based on Robertson’s actual business performance 
through June 2023, per the terms of the OPA the aggregate payments have totaled $2,861,759.   
 
For the original ROPS 2023-24 previously approved by the California Department of Finance, 
the payment to Robertson’s was initially estimated on prior year activities and then calculated 
based on year 10 of the amortization schedule.  Following the recognition of the actual business 
performance of Robertson’s, an amendment to the ROPS 2023-24B payment is required to 
remain compliant with the terms of the OPA.   
 
The City Council of Moreno Valley acting in its capacity as the governing board of the 
Successor Agency, approved the ROPS 2023-24B by adoption of Resolution No. SA 2023-
05. 
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Under Resolution No. SA 2023-05, the Successor Agency's governing board represents and 
warrants that it examined all of the items on the ROPS 2023-24B and finds that each of 
them is necessary for the continued maintenance and preservation of property owned by 
the Successor Agency until disposition in accordance with the Dissolution Act, the 
continued administration of the ongoing enforceable obligations, or the expeditious wind-
down of the affairs of the Former Agency by the Successor Agency. 
 
Pursuant to Section 34177 and 34180(g) of the Health and Safety Code, the ROPS 2023-24B 
must be submitted to the Countywide Oversight Board for the Countywide Oversight Board’s 
approval. 
 
Pursuant to the California Environmental Quality Act (CEQA), based upon a review of the 
evidence and information presented on the matter as it relates to the adoption of the ROPS 
FY 2023-24B, the Countywide Oversight Board has determined that such approval is 
categorically exempt from CEQA pursuant to Section 15061(b)(3) of the State CEQA 
Guidelines because there is no possibility that the activities in question will have a 
significant impact on the environment and the amendment is merely the adoption of an 
amendment to the Successor Agency's annual budget; it will not require any construction 
activities and will not lead to any direct or reasonably foreseeable indirect physical 
environmental impacts. 
 
Staff recommends adoption of Resolution No. 2023-031, a Resolution of the Countywide 
Oversight Board for the County of Riverside Successor Agency Approving the Amended 
Recognized Obligation Payment Schedule for the period January 1, 2024 through June 30, 
2024 for the City of Moreno Valley Successor Agency and making related findings and 
declarations and taking related actions in connection therewith. 
 
Resolution No. 2023-031 has been approved by the Countywide Oversight Board Counsel as to 
form. 
 
IMPACT ON TAXING ENTITIES 
 

The adoption of the Amended Recognized Obligation Payment Schedule for the period 
January 1, 2024, through June 30, 2024, will result in approximately $193,850 of additional 
RPTTF being used to fund the OPA obligation and will result in a commensurate reduction in 
excess RPTTF funds that would otherwise be available for distribution to taxing entities by the 
County Auditor-Controller in accordance with the terms of Health and Safety Code Section 
34183.  However, because the OPA, is an enforceable obligation that requires the payment to 
Robertson's, the approval of the amended ROPS will not result in any taxing entities receiving 
less residual distributions to which they were otherwise entitled. 
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Attachments: 
Amended ROPS 23-24B_City of Moreno Valley 
Resolution No. 2023 -031 – Oversight Board Resolution_Amended ROPS 23-24B_City of 
Moreno Valley 
Attachment A – SA Board approval 
Attachment B – SA Resolution approving the Amended ROPS 




































